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31 CFR Ch. II (7–1–07 Edition) § 203.1 

203.10 Enrollment. 
203.11 Electronic payment methods. 
203.12 Future-day reporting and payment 

mechanisms. 
203.13 Same-day reporting and payment 

mechanisms. 
203.14 Electronic Federal Tax Payment Sys-

tem interest assessments. 
203.15 Prohibited debits through the Auto-

mated Clearing House. 
203.16 Appeal and dispute resolution. 

Subpart C—Federal Tax Deposits. 

203.17 Scope of the subpart. 
203.18 Tax deposits using Federal Tax De-

posit coupons. 
203.19 Note option. 
203.20 Remittance option. 

Subpart D—Investment Program and Col-
lateral Security Requirements for Treas-
ury Tax and Loan Depositaries 

203.21 Scope of the subpart. 
203.22 Sources of balances. 
203.23 Note balance. 
203.24 Collateral security requirements. 

AUTHORITY: 12 U.S.C. 90, 265–266, 332, 391, 
1452(d), 1464(k), 1767, 1789a, 2013, 2122, and 
3102; 26 U.S.C. 6302; 31 U.S.C. 321, 323 and 3301– 
3304. 

SOURCE: 63 FR 5650, Feb. 3, 1998, unless oth-
erwise noted. 

Subpart A—General Information 
§ 203.1 Scope. 

The regulations in this part govern 
the processing of Federal tax payments 
by financial institutions and the Fed-
eral Reserve Banks (FRB) using elec-
tronic payment or paper methods; the 
designation of Treasury Tax and Loan 
(TT&L) depositaries; and the operation 
of the Department of the Treasury’s 
(Treasury) investment program. 

§ 203.2 Definitions. 
As used in this part: 
(a) Advice of credit means the Treas-

ury form used in the Federal Tax De-
posit system that is supplied to deposi-
taries to summarize and report Federal 
tax deposits. The current form is 
Treasury Form 2284. Advice of credit 
information also may be delivered elec-
tronically. 

(b) Automated Clearing House (ACH) 
credit entry means a transaction origi-
nated by a financial institution in ac-
cordance with applicable ACH formats 

and applicable laws, regulations, and 
procedural instructions. 

(c) Automated Clearing House (ACH) 
debit entry means a transaction origi-
nated by a Treasury Financial Agent 
(TFA), in accordance with applicable 
ACH formats and applicable laws, regu-
lations, and instructions. 

(d) Business day means any day on 
which the FRB of the district is open. 

(e) Direct Access transaction means 
same-day Federal tax payment infor-
mation transmitted by a financial in-
stitution directly to the Electronic Tax 
Application at an FRB using the 
Fedline Taxpayer Deposit Application. 

(f) Direct investment means placement 
of Treasury funds with a depositary 
and a corresponding increase in a de-
positary’s note balance. 

(g) Direct investment means placement 
of Treasury funds with a depositary 
and a corresponding increase in a de-
positary’s main note balance. 

(h) Electronic Tax Application (ETA) 
means a sub-system of EFTPS that re-
ceives, processes, and transmits same- 
day Federal tax payment information 
for taxpayers. ETA activity is com-
prised of Fedwire value transfers, 
Fedwire non-value transactions, and 
Direct Access transactions. 

(i) Electronic Tax Application (ETA) 
reference number means the unique 
number assigned to each ETA trans-
action by an FRB. 

(j) Federal funds rate means the Fed-
eral funds rate published weekly by the 
Board of Governors of the Federal Re-
serve System. 

(k) Federal Reserve account means an 
account with reserve or clearing bal-
ances held by a financial institution at 
an FRB. 

(l) Federal Reserve Bank of the district 
means the FRB that services the geo-
graphical area in which the financial 
institution is located, or such other 
FRB that may be designated in an FRB 
operating circular. 

(m) Federal Tax Deposit (FTD) means 
a tax deposit or payment made using 
an FTD coupon. 

(n) Federal Tax Deposit coupon (FTD 
coupon) means a paper form supplied to 
a taxpayer by the Treasury for use in 
the FTD system to accompany deposits 
of Federal taxes. The current paper 
form is Form 8109. 
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